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The transaction of documentary letter of credits is an assurance of payment by
the issuing bank to a particular beneficiary on the condition of presenting
documents that appear to conform to the terms of credit , the research is to
analyse the UCP and determine the requirements a presentation of documents



must be meet in order for it to constitute a complying presentation. The seller
(Beneficiary) can then present to any bank with which the credit is available ,
unconcerned if this is also the place of expiry. UCP leads to the belief that
presentation must be before expiry date. The issue of time is not in essence
complicated but the seller understand exactly when he must make the
presentation. The result will be that if the bank accepts documents outside of its
normal hours on the exact date of expiry, this will be deemed as a presentation
made within the time allowed.
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